


Joseph: I want to buy some life insurance policies. 

Do you have any suggestion?

Eva: Term life insurance and permanent life insurance are two popular types.



Joseph: What is the difference?

Eva: Term life insurance covers the insured person for a certain period of time, 

while permanent life insurance covers the insured person for his whole life. 

The premium of term life insurance is generally cheaper than that of permanent

life insurance.



Joseph: I got it. But which one is better?

Eva: It really depends. 

As the premium of term insurance is lower; it may be more suitable for young people.



Joseph: Do I need medical insurance?

Eva: Although we have National Health Insurance, I think medical insurance is necessary. 

Medical insurance will give you better health care.



Joseph: I see. How about personal accident insurance?

Eva: In my personal opinion, it is required. 

Accidents happen so easily. 

Besides, the premium is not expensive.



Joseph: Where can I buy insurance policies?

Eva: You can buy insurance policies from reliable insurance companies. 

If you don’t know which insurance company is better, you can consult an insurance agent.



Joseph: I see. Thanks for your help.

Eva: My pleasure.









1. life insurance

I just bought life insurance, fire insurance, and cancer insurance.

2. policy

(1) An insurance policy is the contract for the insurance you buy.

(2) Did you receive the policy yet?

Example sentences



3. insured person 

Who's the insured person? He / She will have to sign for him / herself.

4. premium

(1) Can you afford this high premium?

(2) We must pay the premium first in order to keep our rights.

Example sentences



5. annuity

My mom bought an annuity and appointed me as the beneficiary. 

6. claim

(1) Are you familiar with the procedure to make a claim for typhoon damage?

(2) The insurance company denied the claim.

(3) The house owner is going to claim fire insurance.

Example sentences



7. compulsory third-party liability insurance

Whether you like it or not, 

you are obligated to buy compulsory third-party liability insurance for your car.

8. force majeure (greater force = act of God)

This is force majeure: neither party is liable to the other.

Example sentences





1. life insurance

2. policy

3. term life insurance

4. permanent life insurance

5. insured person

6. premium

Key Vocabulary



7. medical insurance (health insurance) 

8. National Health Insurance

9. health care

10. accident insurance

11. insurance company

12. insurance agent

Key Vocabulary



1. annuity

2. variable annuity

3. claim

4. fire insurance

5. automobile insurance (auto insurance) 

6. actuary

Supplementary Vocabulary



7. liability insurance

8. compulsory third-party liability insurance

9. product liability insurance 

10. universal life insurance

11. insurer

12. beneficiary

Supplementary Vocabulary



13. applicant

14. Bureau of National Health Insurance 

15. investment-linked product

16. force majeure (act of God) 

17. insurance broker

Supplementary Vocabulary




